Advantage Partnership Lawyers

Flowchart for the Purchase of an Aircraft

Parties agree on the final terms of the Contract and
execute (sign) it

Buyer pays the deposit to an agent agreed upon by
both parties

Pre-purchase inspection of aircraft

Satisfactory inspection

Buyer pays the balance of the purchase price The buyer may choose not to purchase the
aircraft.

He/she must then:

e notify the seller that he/she will not

Buyer obtains: purchase the aircraft;

o legal title (ownership); and
e possession of the aircraft.

e return the aircraft to the seller

Seller provides all the relevant documentation

for the aircraft to the buyer.
2 Seller refunds the deposit to the buyer =

If you have any questions regarding the process of
purchasing or leasing an aircraft please do not
hesitate to contact me at Advantage Partnership
Lawyers. We are more than happy to address any

queries you may have.

Advantage Partnership Lawyers

Level 9 Dymocks Building, 428 George Street,
Sydney NSW 2000

GPO Box 2577 Sydney NSW 2001

Ph: (02) 9221 7555

Krystal Wood Fax : (02) 9221 7230
Aircraft Sales Coordinator legal.one@advantagepartnership.net
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Flowchart for the Lease of an Aircraft

g The Contract for the Lease of Aircraft is prepared E

Contract is executed (signed) by parties

Damage deposit is
paid by the Lessee

Ist & last months’ rental payments are

Security
made; & proper insurance coverage paid

deposit paid

Lessee takes possession
of the aircraft

During the term of the contract:
e Rent is paid each month

e Insurance payments are made
e  Other payments: licences, registration, taxes, fees & charges etc

Does the Lessee default on the contract?

ves g No E

Lessor may enter Lessee’s premises and take
possession of the aircraft

Contract continues

Lessor may terminate contract Term of contract expires

g Extension of lease réquested?
Yes E No
Lessee gives written notice to Lessor to extend the lease Lessor inspects aircraft
I
g Lessor provides replacement parts for aircraft if required E Satisfactory Unsatisfactory
g Lessee continues to pay rent, insurance Return aircraft to Lessor & Return aircraft to Lessor,
etc under the extended term of the lease return security deposit to who keeps the security

Lessee deposit



